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New Product Offering
On 3 May 2017 Eurex Exchange launched Futures on iSTOXX® Europe Factor Indexes. For the first
time European factor futures are now listed on an exchange. The tremendous growth of passive
investing has created a need for more sophisticated or diversified index concepts that – in recent years –
went away from market cap completely by using different selection and weighting methods. 
This trend has led to the development of several systematic rules based on strategies / indexes that
are designed to isolate the return of factors, which have typically earned a risk premium over long 
periods of time. The launch of Futures on iSTOXX® Europe Factor Indexes, enables Eurex Exchange
to offer instruments for institutional investors to capture factor risk premium.

The majority of index-related investing and trading is based

on market cap indexes; at Eurex Exchange there are now

over 100 STOXX® products listed based on this traditional

index calculation concept. 

One of Europe’s most liquid indexes in terms of derived

products, STOXX® Europe 600, is used as a benchmark.

iSTOXX® Europe Factor Indexes offer investors extraordinary

transparency through historical risk statistics, monthly risk

scans and scenario analytics.

The evolution of indexing has filled the gap between active

and passive investing. iSTOXX® Europe Factor Indexes

capture six different equity risk dimensions: Size, Value,

Carry, Low Risk, Momentum and Quality. 

Futures on iSTOXX® Europe Factor Indexes
at Eurex Exchange

Factor returns

The iSTOXX® Europe Single Factor Indexes exploit six different dimensions:

Stocks that trade for less than their 
intrinsic values based on cash flow 

and earnings per share

Stocks with high growth potential
based on earnings and divdends

Stocks with volatility below average

Stocks with low market 
capitalization / enterprise value

Stocks with solid financial back-
ground based on debt coverage,

earnings and other metrics

Stocks with exceptional historical 
price movements

ValueSize

Low RiskMomentum

CarryQuality



Eurex Trade Entry Services (TES)
Eurex Trade Entry Services enable trading participants to enter

off-book transactions in the Eurex® system. TES provide

additional enhanced trade types for wholesale business such

as block trading, flexible contract terms and multilateral

trade registration.

Eurex Clearing Prisma
Eurex Clearing Prisma, our portfolio-based margining

approach, offers numerous benefits:

•Greater accuracy and capital efficiency: cross-product 

scenarios facilitate a consistent method to account for

portfolio correlation, diversification and margin reduction.

•Robustness: methodology to enable stable margin 

requirements.

•Reliable framework: consistent risk and default manage-

ment process for listed and OTC products.

For further information please contact:

Global Product Research & Development
Christine Heyde T +49-69-211-156 98

christine.heyde@eurexchange.com

Sales Continental Europe
Nicolas Kageneck T +33-1-5527-67 76

nicolas.kageneck@eurexchange.com

Sales United Kingdom
Rafael Zanatta T +44-20-78 62-72 13

rafael.zanatta@eurexchange.com

Sales Americas
Vassilis Vergotis T +1-312-544-10 58 

vassilis.vergotis@eurexchange.com

Sales Zurich
Vincenzo Zinnà T +41-43-430-7125 

vincenzo.zinna@eurexchange.com 

Sales Asia & Middle East
Markus Georgi T +852-25 30-78 20 

markus.georgi@eurexchange.com
Order Number: E1E-000-0000
ARBN Number: Eurex Frankfurt AG ARBN 100 999 764

Neither Eurex Frankfurt AG (Eurex), nor its servants nor agents, is responsible for any errors or omissions contained in this publication which
is published for information only and shall not constitute an investment advice. Any information herein is not intended for solicitation purposes
but only for the use ofgeneral information. Eurex offers services directly to members of the Eurex market. Those wishing to trade in any
products available on the Eurex market or to offer and sell any such products to others should consider both their legal and regulatory position
in the relevant jurisdiction and the risks associated with such products before doing so.

Contract specifications

iSTOXX® Europe Factor Index Futures

iSTOXX® Europe Low Risk, Momentum, Quality, Size, 
Value, Carry

Net return index

EUR 50 per index point

EUR 5

In points with one decimal place

0.1 index point

Up to 9 months; 3 quarterly months

Cash settlement, payable on the first exchange day following the final settlement day.

Based on the average of the respective iSTOXX®/STOXX® index calculations from 11:50 –12:00 CET.

Third Friday of each maturity month if this is an exchange day; otherwise the exchange day immediately
preceding that day. Close of trading in the maturing futures on the last trading day is at 12:00 CET.

08:00 –22:00 CET

Available

1 contract

EUR 0.30 (order book), EUR 0.45 (off-book)

Low Risk
Eurex: FXFR
BBG: XLRA Index
Reuters:0#FXFR:

Underlying index

Index type

Contract value

Tick value

Price quotation

Minimum price change

Contract months

Settlement

Final settlement price

Last trading day and
final settlement day

Continuous / TES

Flexible contracts

Minimum block trade size

Fees

Vendor codes

STOXX® Europe 600 Index Futures (FXXP)

STOXX® Europe 600 Index

Price index

100 contracts

Market Makers

Contact

Dara Hayes

Chad Miller

Mathieu Besnard

Participant

Susquehanna

DRW Investments UK

Société Générale

Phone

+353-1-802-80 00

+44-20-70 31-13 69

+33-1-4213-46 79

Momentum
Eurex: FXFM
BBG: FXWA Index
Reuters: 0#FXFM:

Quality
Eurex: FXFQ
BBG: FXOA Index
Reuters:0#FXFQ:

Size
Eurex: FXFS
BBG: FXEA Index
Reuters: 0#FXFS:

Value
Eurex: FXFV
BBG: FXRA Index
Reuters: 0#FXFV:

Carry
Eurex: FXFC
BBG: FKSA Index
Reuters: 0#FXFC:


